ANURAG SANGAL & CO.

% Chartered Accountants

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN

Report on the Financial Statements

We have audited the accompanying financial statements of AASRAA TRUST (the
“Trust”), which comprise of the Balance Sheet as at March 31, 2019, and the Income and
Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Trustees are responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Trust in

accordance with the accounting principles generally accepted in India, and to the extent
applicable to Public Charitable Trusts.

This responsibility also includes maintenance of adequate accounting records for
safeguarding of the assets of the Trust and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the accounting and auditing standards and matters which are
required to be included in the audit.

We conducted our audit in accordance with the Standards on Auditing prescribed by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Trust’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances.
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An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Trustees, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements

Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India

a) In case of the Balance Sheet of the state of affairs of the Trust as at March 31, 2019

and,
b) In case of the Income and Expenditure Account, of its Deficit for the year ended on
that date.
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ANURAG SANGAL & CO.
% ’ Chartered Accountants

The Trustees,

The Aasraa Trust
119/1, Vasant Vihar
Dehra Dun.

(Form 10-B)

Audit Report under Section 12A (b) of the Income Tax Act, 1961
for the year ended March 31, 2019

Ladies and Gentlemen,

We have examined the Balance Sheet of Aasraa Trust, Dehra Dun as at March 31, 2019
and the Income & Expenditure Account for the year ended on that date whichis in
agreement with the books of accounts maintained by the said Trust.

We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit. In our opinion proper books of
accounts have been kept by the Trust.

In our opinion and to the best of our information and according to the explanations given to
us, the said accounts give a true and fair view: -

i) in the case of the Balance Sheet of the State of Affairs of the said Trust as at March
31, 2019; and

i) in the case of the Income & Expenditure Account of the Deficit for the year ended
on that date.

The prescribed particulars are annexed hereto.

ANURAG SANGAL & CO.
Chartered Accountants
ICAI REG #04670C

i
VIMA SHORE
Partner
Membership# 077942

Date: August 3rd, 2019
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STATEMENT OF PARTICULARS ANNEXED TO OUR REPORT
OF EVEN DATE
TO THE MEMBERS OF AASRAA TRUST

L. Application of income for charitable or religious purposes.

1. Amount of income of the previous year

applied to charitable or religious purposes in Rs. 5,18,39,193 /-
India during that year:

2. Whether the trust/institution has exercised

the option under clause (2) of the Explanation NO
to section 11(1)? If so, the details of the

income deemed to have been applied to

charitable or religious purposes in India

during the previous year:

3. Amount of income accumulated or set

apart/finally set apart for charitable or

religious purposes, to the extent it does not NIL
exceed 15 percent of the income derived from :

property held under trust wholly/in part only
for such purposes:

4. Amount of income eligible for exemption
under Sec11(1)(c) (Give details): NIL

5. Amount of income, in additionto the
amount referred to in item 3 above,

accumulated or set apart for specified NIL
purposes under section 11(2):

6. Whether the amount of income mentioned

in item 5 above has been invested or NA
deposited in the manner laid down in sec

11(2)(b)? if so, the details thereof:

7. Whether any part of the income in respect

of which an option was exercised under

clause (2) of the Explanation to sec. 11(1) in NO
any earlier year is deemed to be income of the

previous year under section 11(1B)? If so, the

details thereof:




STATEMENT OF PARTICULARS ANNEXED TO OUR REPORT
OF EVEN DATE
TO THE MEMBERS OF THE AASRAA TRUST

8. Whether, during the previous year, any
part of income accumulated or set apart for
specified purposes under section 11(2) in
any earlier year:
(@)  has been applied for purposes other
than charitable or religious purposes or has
ceased to be accumulated or set apart for No
application thereto, or

(b) has ceased to remain invested in any

security referred to in section 11(2)(b)(i) or

deposited in any account referred to No
in  section 11(2)(b)(ii) or section

11(2)(b)(iii), or

(c) Has not been utilized for purposes

for which it was accumulated or set apart, No
or in the year immediately following the

expiry thereof? If so, the details thereof

IL. Application for use of income or property for the benefit of persons referred to in
section 13(3).

1. Whether any part of the income or

property of the trust/institution was lent

or continues to be lent, in the previous

year to any person referred to in section

13(3) (hereinafter referred to in this NO
annexure as such person)? If so, give

details of the amount, rate of interest

charged and the nature of security, if

any :

2. Whether any land building or other

property of the trust/institution was

made, or continued to be made available

for the use of any such person during the NO
previous year? If so, give details of the

property and the amount of rent or

compensation charged, if any :




STATEMENT OF PARTICULARS ANNEXED TO OUR REPORT OF EVEN
DATE
TO THE MEMBERS OF THE AASRAA TRUST

3. Whether any payment was made to any NO
such person during the previous year by

way of salary, allowance or otherwise? If

so, give details :

4. Whether the services of the
trust/institution were made available to any
such person during the previous year? If so,

give details thereof together with NO
remuneration or compensation received, if
any :

5. Whether any share, security or other

property was purchased by or on behalf of

the trust/institution during the previous

year from any such person? If so, give NO
details  thereof together with the

consideration paid :

6. Whether any share, security or other

property was sold by or on behalf of the

trust/institution during the previous year NO
to any such person? If so, give details

thereof together with the consideration

received :

7. Whether any income or property of the

trust/institution was diverted during the

previous year in favor of any such person? NO
If so, give details together with the

amount of income or value of property so

diverted :

8. Whether the income or property of the

trust/institution was used or applied during

the previous year for the benefit of any NO
such person in any other manner? If so,

give details :




STATEMENT OF PARTICULARS ANNEXED TO OUR REPORT
OF EVEN DATE
TO THE MEMBERS OF THE AASRAA TRUST

III. Investment held at any time during the previous year(s) in concerns in which
persons referred to in section 13(3) have a substantial interest.

S. No. Name & Address Where the concern is
of the concern company, number and
class of shares held

1 g 3

NIL

STATEMENT OF PARTICULARS ANNEXED TO OUR REPORT OF EVEN
DATE TO THE MEMBERS OF AASRAA TRUST
Nominal value of Income from the whether the amt in Col the
investment investment 4 exceeded 5% of the
capital of the concern
during the previous year?
Say yes/no

4 5 6

NIL

This is the Annexure referred to in the Audit Report of even date. The annexure has been
prepared by the officer of the trust/institution who has certified the persons covered by
the provisions of section 13(3). The particulars in the annexure have been broadly
verified in light of the aforesaid certificate as also the information and explanations
given by the Officer and the statements of accounts for the year ending March 31, 2019,
certified by us.

ANURAG SANGAL & CO.

Chartered Accountants
ICAI Reg # 004670C

Uhwal) Qi
Place: Dehradun VIMAL KISHORE

Date: August 3", 2019 Partner
Membership # 077942




AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006
Balance Sheet as on March 31, 2019

I FUNDS & LIABILTIES Sch Amount
Capital Fund 1 78,75,788
Corpus Fund 2 81,33,102
Fixed Asset Capital Fund 3 1,56,98,027
Unutilised Grants 7,57,759
Loans & Liabilities 4 2,50,972

3,27,15,648

II PROPERTIES AND ASSETS
Fixed Assets 5 1.87.52:712
Investments 6 89,47,650
Current Assets , loans and advances 7 67,87,627
Less :

Current Liabilities 8 19,89,340
Net Current Assets 47,98,287
Non Current Assets 9 2,17,000

3,27,15,648

Schedules "1' to *16' annexed are an integral part hereof
As per our separate report of even date.

or Aasraa Trust ANURAG SANGAL & CO.
; SRR, ‘. Chartered Accountants
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Trustee Place : Dehra Dun Partner
( Neelu Khanna) Date : August 3rd, 2019 Membership No 077942



AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006
Income & Expenditure Account for the year ended March 31, 2019

Particulars Sch Amount
INCOME
Grants Recognised 10 2,57,17,676
Donations ; 11 2,38,99,919
Interest Income 12 10,88,211
Other Income 1,96,683
5,09,02,488
EXPENDITURE
Programme Expenses . 13 4,19,06,914
Administrative Expenses 14 46,38,151
Financial Charges 15 40,867
Depreciation 5 5,99,778
Capital Expenditure out of Grants 46,53,483
5,18,39,193
Surplus/(Deficit) for the Year before prior period items (9,36,704)
Add: Prior Period Adjustment (9,701)
Surplus/(Deficit) for the Year transferred to General Fund (9,46,404)

Schedules "1'to "16' annexed are an integral part hereof

As per our separate report of even date.
For Aasraa Trust

\ @ s ANURAG SANGAL & CO.
' L Chartered Accountants

Trustee =/ \a\ ICAI Reg No: 04670C

( Shaila Brijnath) \ ey 5
g \ Aol Bigbere—
N e R s VIMAL M

Trustee Place : Dehra Dun : Partner
( Neelu Khanna) Date : August 3rd, 2019 Membership No 077942



AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006

Schedules to Accounts for the year ended on March 31, 2019

Particulars

Capital Fund

General Reserve

Opening Balance

Add: Surplus /(Deficit) transferred from I & E A/C

Corpus Fund
Opening Balance
Add : Addition during the year

Fixed Asset Capital Fund
Opening Balance
Add: Addition during the year

Less: Depreciation for the year on funded assets

Loans & Liabilities
Vehicle Loan-Kotak

Amount

88,22,194
(9,46,405)

78,75,788

81,33,102

81,33,102

1,30,85,523
46,53,483

20,40,978

1,56,98,028

2,50,972
2,50,972




5 Particulars

Acquired out of grants
Vehicle

Office Equipments
Other Equipments
Computer & Peripherals
Land & Building
Furniture & Fixtures

(L)

Acquired out of own funds
Computer & Peripherals
Furniture & Fixture
Office Equipments
Other Equipments

Plant & Machinery
Vehicles

Building

am

Total (A) = (I)+(II)

AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006
Schedules to Accounts for the year ended on March 31, 2619

WDV as on WDV as on
Addition Deletion 31-03-2019 31-03-2019
Opening  during the during before Dep for the after
Balance year the year depreciation Rate year depreciation
Non FCRA
20,48,249 - - 20,48,249 15% 3,07,237 17,41,012
2,76,973 62,100 - 3,39,073 15% 50,861 2,88,212
1,41,492 - - 1,41,492 15% 21,224 1,20,268
29,340 - - 29,340 40% 11,736 17,604
53,555 8,976 - 62,531 10% 6,253 56,278
- 30,400 - 30,400 10% 3,040 27,360
25,49,609 1,01,476 - 26,51,085 4,00,351 22,50,734
1,76,281 56,150 - 2,32,431 40% 92,972 1,39,459
3,50,111 3,25,418 - 6,75,529 10% 67,553 6,07,976
5,21,766 2,39.317 - 7,61,083 15% 1,14,162 6,46,921
92,700 50,481 - 1,43,181 15% 21,477 1,21,704
9,198 - - 9,198 15% 1,380 7,818
5.712;7136 4,09,752 - 9,82,488 15% 1,47,373 8,35:115
- 21,000 - 21,000 15% 3:130 17,850
17,22,792 11,02,118 - 28,24,910 4,48,068 23,76,842
42,72,401 12,03,594 - 54,75,995 8,48,419 46,27,576




5 Particulars

Acquired out of grants
Land

Building

Computer & Peripherals
Office Equipments
Vehicles

Furniture & Fixture

(1)

Acquired out of own funds
Building

Computer & Peripherals
Electrical Equipments
Furniture & Fixture

Office Equipments

Vehicles

av)

Total (B) = (II)+(IV)

Total (A) +(B)

WDV as on
Addition Deletion 31-03-2019

Opening  during the during before

Balance year the year depreciation
FCRA

54,54,154 - - 54,54,154
20,92,437 - - 20,92,437
2,99,460 9,01,282 - 12,00,742
3,06,637 2,75,485 - 5,82,122
23,83,223  32,85,425 - 56,68,648
- 89,815 89,815
1,05,35,911 45,52,007 - 1,50,87,918
1,01,435 - - 1,01,435
1,37,024 - - 1,37,024
26,265 11,000 - 37,265
35,932 2,220 - 38,152
1,92,494 19,228 - 2,11,720
3,03,960 - - 3,03,960
7,97,110 32,448 - 8,29,556
1,13,33,021 45,84,455 - 1,59,17,474
1,56,05,422 57,88,049 - 2,13,93,469

Rate

10%
40%
15%
15%
15%

10%
40%
15%
10%
15%
15%

WDV as on

31-03-2019
Dep for the after

year depreciation
- 54,54,154
2,09,244 18,83,193
4,80,297 7,20,445
87,318 4,94.804
8,50,297 48,18,351
13,472 76,343
16,40,628 1,34,47,290
10,144 91,292
54,810 82,214
5,590 31,675
3,815 34,337
31,758 1,79,962
. 45,594 2,58,366
1,51,710 6,77,846
17,92,338 1,41,25,136
26,40,757  1,87,52,712




AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006
Schedules to Accounts for the year ended on March 31, 2019

6 Investments

Fixed Deposits with Kotak Mahindra Bank 86,95,101
Fixed Deposits with HDFC Bank 2,52,549
89,47,650

7 Current Assets , loans and advances

Cash and Bank Balance 61,78,858
Advances 31,746
Tax Collected at Source 43,840
Tax Deducted at Source 2,57,078
Prepaid Insurance & Taxes 1,23,958
Grant Receivable 1,52,147

67,87,627

8 Current Liabilities

Sundry Creditors 2,939
Expenses Payable 19,50,379
Tax Deducted payable 36,022

19,89,340

9 Non Current Assets
Security Deposit 2,17,000

2,17,000

10 Grants Recognised

Grant From Sir Dorabji Tata Trust : 2,50,000
Grant From ASED 17,07,151
Grant From Padmini VNA Mechatronics Pvt Ltd 60,00,000
Grant from HANS 35,61,692
Grant from Gyan Jyoti 3,69,000
Grant from Lal Family Foundation 90,00,000
Grant from F.C. Sondhi & Co. Pvt. Ltd. 1,00,000
Grant from Max Foundation 8,00,000
Grant from Rama Krishna Jaidayal Dalima 6,10,000
Grant from Stylex 12,00,000
Grant From Divine Life Society 6,00,000
Grant from Fundacion Heres 6,80,659
Grant from TATA Educational Development Trust for PMV Wings 8,39,174

2,57,17,676




AASRAA TRUST
119/1, VASANT VIHAR, DEHRA DUN - 248 006
Schedules to Accounts for the year ended on March 31, 2019

11 Donations
Donation Received

12 Interest Income
Interest on Fixed Deposits
Interest on Saving bank accounts

13 Programme Expenses
Compensation of Resource Persons
Children Shelter Expenses
Students Welfare
Other Welfare Activities

14 Administrative Expenses
Legal and Professional Expenses
Other Administrative Expenses

15 Financial Charges
Bank Charges
Loan Processing Fees
Interest on Loan

2,38,99,919

2,38,99,919

9,12,079
1,76,132

10,88,211

2,02,07,733
33,89,718
1,81,07,639
2,01,824

4,19,06,914

1,87,330
44,50,821

46,38,151

16,995
4,500
19,372

40,867




16.

AASRAA TRUST
119/1, VASANT VIHAR
DEHRADUN, UTTARAKHAND
Schedules to Accounts for the year ended March 31, 2019

Notes to Accounts

Trust Information

The AASRAA TRUST was created on March 12" 2009, with the object of Social and
Educational upliftment of children living in slums. The Trust aims at providing them elementary
education, sensitizing them towards health and hygiene, and improving employment opportunities
for them. It is registered w/s 12A and 80G of the Income Tax Act 1961 and enjoys exemption
from payment of Income Tax u/s 11 of the aforesaid Act.

Significant Accounting Policies

v 8

Basis of Accounting

The attached accounts are general-purpose accounting statements and have been prepared
following the Guidelines issued by the Institute of Chartered Accountants of India on
Accounting by Not for Profits. Accounts are made on the accrual basis of accounting
following the historical cost convention. The accounting policies have been followed
consistently to the extent applicable to the Trust and are reviewed by the members from
time to time.

Corpus Fund

The amounts donated towards the corpus of the Trust by way of specific instruction from
the donor are credited to the Corpus Fund.

General Fund

This fund comprises of the accumulated balance surplus/deficit over the years as
transferred from the Income & Expenditure Account.

Fixed Assets Capital Fund

Amount spent on acquisition of Fixed Assets out of donor grants are charged to grants
account with a corresponding credit to the Fixed Assets Capital Fund to record the
utilization of capital grant. Depreciation on such assets is charged to the Fixed Assets
Capital Fund instead of the Income & Expenditure Account. The balance in the fund
represents unamortized value of assets acquired from grant money.

Fixed Assets

The Fixed Assets are valued at cost less depreciation.




AASRAA TRUST
119/1, VASANT VIHAR
DEHRADUN, UTTARAKHAND

Schedules to Accounts for the year ended March 31, 2019
6. Depreciation

The assets are charged with rates of depreciation prescribed by the Income Tax
Act, 1961; such rates are applied to the written down value of the assets as at the
beginning of the year and to any additions thereof. The rates are considered
adequate by the management to provide for the diminution in the value of the
assets.

Depreciation on assets funded by specific grants is charged to Fixed Assets
Capital Fund created on acquisition of such assets, and not to the Income &
Expenditure Account.

7. Revenue Recognition

Revenues are recognized on accrual basis that is as and when due rather than as
and when received. This is as per AS-9 on “Revenue Recognition”.

Revenue from Grant

Grants are held as liability in the books of the Trust to represent the obligations
attached to it. The amount spent against the grant is recognized as Income in the
revenue account to liquidate the expenses so incurred. The balance is carried
forward as a liability in the Balance Sheet.

Contributions received in kind

Contributions/donations received in kind in the form of durable assets and
revenue items are recorded on the acquisition value of the donor.

However certain donations of revenue items are not recognized in the financial
statement due to lack of reasonable basis of measurement.

8. Investments

The investments of the Trust have been made in the modes prescribed under
section 11(5) of the Income Tax Act, 1961.

9. Figures have been rounded off to the nearest rupee.




